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Methodology
OnePoll surveyed 2,000 UK adults in Q4 2021. The survey was conducted online, polling panel members who were paid to 
participate in the survey. The respondents were targeted on a nationally representative basis for the categories of age, men 
versus women, and region.

About This Report
Tokenise has uncovered how much people actually know about and participate in the world of 
digital assets, such as cryptocurrencies, fractional ownership, NFTs and tokens. In this report, the 
first of its kind in the UK, Tokenise is able to draw conclusions about national public perceptions 
of tokens.
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Executive Summary
In 2021, ‘NFT’ was named Collins Dictionary’s word of the year, acknowledging the rapid rise of digital 
assets in the wake of cryptocurrencies. Today consumer interest is growing in newer asset classes, 
drawing in providers and exchanges looking to capitalise on a wave of early adopters.

ready to invest in  
the next year

Further driven by a difficult climate  
for traditional investment vehicles  
due to the pandemic, low interest 
rates and inflation, the time is right  
for tokens to take centre stage.

To better understand public 
perceptions of tokens and other  
forms of digital assets, the survey 
among UK adults unearthed 
knowledge of different forms  
of investment. Findings include:

Significant numbers are ready to 
invest in tokens
Some 24% said they would be ready 
to invest in tokens or NFTs in the next 
year, showing that the tipping point for 
token adoption is now.

London and other major cities – 
home to tech-savvy investors – are 
leading the way in adoption
Some 41% of Londoners are ready to 
buy, use or trade a token (such as an 
NFT) in 2022.

24%

Tokens are emerging as a way to 
increase accessibility to assets 
previously considered only suitable 
for the wealthy few – such as property, 
wine and art. It’s worth noting that 
millions of people have already been 
exposed to tokens of different types 
as well as NFTs or through gaming 
– and security tokens and fractional 
ownership as a form of investment 
may be seen as a natural progression. 

Ease of access is a huge driver for 
Gen Z
The younger the respondent, the more 
concerned they are by the ease of 
access. When asked what contributed 
to the decision to buy tokens, 53% 
of 18-24 year-olds cited the ability to 
invest online or through an app.

Tokens are seen as relatively safe and 
secure forms of investment
Compared to cryptocurrency, shares, 
oil, property and gold, only 11% of 
respondents found tokens the riskiest 
form of investment.

Market maturity takes time, and 
education is key
Some 30% of respondents have  
never heard of digital assets  
(tokens, fractional ownership, NFTs 
or cryptocurrencies). When it comes 
to tokens, nearly half, or 47%, are yet 
to invest because they do not know 
enough about tokens, while 34%  
do not know an easy and safe way  
to invest. 

Hotel Resort, Maldives 
650,000 TOKENS
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Introduction
Concepts of investment – and of ownership – are changing dramatically. Consumers are seeking 
greater financial inclusion and control, pushing many to look to emerging asset classes and digital-
first offerings to supplement or replace traditional investments.

Traditionally, investing in desirable 
assets such as classic cars, vintage 
wine and art has been the preserve of 
a privileged few. Security tokens allow 
investors to effectively own a slice 
of what they love, moving the market 
away from traditional investment 
models towards something akin to 
what decentralised finance (DeFi) and 
blockchain-based cryptocurrencies 
have been doing over the last decade.

Two forms of security tokens are 
breaking through, in particular. 
Fractional ownership allows investors 
to beneficially own a piece of the 
physical assets, such as buildings, 
ships, race horses and land. Royalty 
tokens – not previously available to 
trade on an exchange – unlock access 
to musicians, artists and filmmakers 
and a huge range of opportunities  
for fans to own a slice of the  
income-bearing revenue generated 
by royalty tokens. Royalties include 
any items that produce revenue and 
distribute income bearing revenue to 
the token holders.

An early move in the market comes 
from Tokenise. They are launching 
the first fully regulated global 
stock exchange for security tokens, 
including fractional ownership and 
royalties, at the beginning of 2022.

It’s clear that the scene is set for digital 
assets to take the stage in 2022. If 2021 
was the year of NFTs, 2020 the year of 
DeFi, 2019 the year of Libra, and 2018 
the year of hash wars, 2022 could be 
the year of security tokens. All of those 
digital assets continue to underline 
the ongoing trend of financial 
inclusion and democratisation.

2022 could be the year 
of tokens
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Research findings

More than a quarter of survey 
respondents have already been 
exposed to tokens be that NFTs, 
tokens or fractional ownership – a 
significant finding, given the relative 
newness of digital assets. Tokens and 
digital assets have clearly captured 
the public’s attention, hinting at the 
potential for such assets to become 
widely adopted if public awareness  
is increased.

A further 24% said they would be 
ready to invest in tokens in the next 
year, giving the potential for higher 
returns, 17%, and the ability to invest 
through a regulated provider, 15%,  
as their main reasons.

On paper, the results indicate that 
potential investors want the promise 
of higher returns and credibility – 
strong regulation and the ability to 
buy through a financial institution, for 
instance. In reality, the respondents 
who have already invested did so 
because they heard about an issuer 
in the media, because they could buy 
accessibly online, or had a connection 
to the asset.

For those already invested in tokens, 
key drivers for investment are 
prominent or PR savvy issuers (such as 
artists, musicians and collectors), 55%, 
and the ability to buy online or through 
an app, 49%.

Despite their nascency, many already have experience of and appetite for tokens

Londoners love tokens

Looking at the different regions in the 
UK, London is ahead when it comes 
to awareness and appetite to invest in 
tokens. Some 81% of Londoners have 
heard of these digital asset classes, 
compared to just 4% in the North  
West and 5% in the East Midlands.  
The most probable reason for this is 
that innovators and early adopters 
who are willing to try out new 
investment practices are more likely  
to be found in England’s business  
and finance hubs.

Some 41% of Londoners are ready to 
buy, use or trade a token (such as an 
NFT) in 2022.

want the ability to  
buy online or through 
an app

49%
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Tokens are seen as technologically secure

Broadly speaking, UK adults may view tokens as a safe and secure investment due to blockchain technology. When asked 
about the risks associated with investing in certain assets, 41% of the UK finds cryptocurrency most risky. When compared 
to other types of investments, such as gold, oil, shares and property, only 11% of respondents found tokens the riskiest form 
of investment.

Ease of access drives younger early adopters

Of those who have already bought 
tokens and NFTs, 46% are aged 
between 18 and 24. This indicates 
that younger people tend to have 
an appetite for tokenisation and 
alternative digital assets, such as 
fractional ownership and royalties. 

They are willing to participate in 
these sorts of investments, perhaps 
driven by the desire to be part of a 
different investment culture against 
an economic backdrop of low interest 
rates leading to low savings rates, 
under performance from traditional 
stock market investments, inflation 
and global economic uncertainty. 

Technology is a 
driver for younger 
demographics

It’s no surprise that technology is  
key for younger generations. When 
asked what contributed to the 
decision to buy tokens, 53% of 18-24 
year-olds cited the ability to invest 
online or through an app as a major 
influencing factor.
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29% of men have 
heard of tokens and 
NFTs, compared to 
18% of women

Lack of understanding is a barrier 
to entry across all demographics. 
Despite the promise of higher 
returns, 30% of the people surveyed 
have never heard of digital assets 
(tokens, fractional ownership, NFTs or 
cryptocurrencies). Education is critical 
to encourage participation and will 
need to be accessible and widespread 
to support market growth.

When it comes to tokens, nearly half 
or 47% are yet to invest because they 
do not know enough about tokens, 
while 34% do not know an easy 
and safe way to invest. This finding 
also underlines the importance and 
advantages of a fully regulated  
stock exchange.

Education is needed 
across the board

The research shows that 29% of men 
have heard about tokens and NFTs, 
compared to 18% of women.

More men have invested in tokens 
and NFTs so far, 20%, compared 
to 12% of women. However, when 
women do invest in tokens, they want 
to invest because of a connection to 
the underlying asset. 59% chose to 
invest because of their connection 
to the object, for example in the case 
of art. The intrinsic motivation for 
tokenisation and alternative digital 
assets, such as fractional ownership 
and royalties may differ between the 
sexes. However, online availability 
matters to both men and women.

Men more exposed 
than women

Eduardo Paolozzi Bust 
25,000 TOKENS
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A consistent factor throughout the 
findings is the need for a recognised, 
regulated and accessible stock 
exchange for security tokens. At the 
same time, there is still some work  
to be done to educate the market  
and encourage the shift from an  
early adoption phase towards both  
the early majority and late majority.  
In the new domain of tokenisation  
and alternative digital assets, such  
as fractional ownership and royalties, 
this is a logical adoption curve. 

For example, the research shows 
that 31% of the respondents conflate 
tokens with cryptocurrency. In other 
words, it is a natural progression 
from the world of, for instance, 
cryptocurrencies towards a complete, 
mature and top level functioning 
digital asset landscape.

Towards a mature digital 
asset landscape

Security tokens for alternative 
digital assets classes, such as 
fractional ownership and royalties, 
may yet to be adopted by the 
masses, but 2022 looks like the 
year this will change. Some 24% of 
respondents are planning to invest 
in tokens and NFTs in the coming 
year – mostly in search of better 
returns, 17%. Given that 15% of near-
future investors are also seeking 
regulatory protection for their 
investment, Tokenise is confident 
that its fully regulated Stock 
Exchange will be able to capitalise 
on the excitement to come.

Ready to invest in tokens 
in 2022

Tokens are safe  
and secure  
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Appendix

Tokenised securities are tradable instruments such as fractions of assets, royalties, shares or bonds. 
The token represents a digital certificate of ownership recorded using blockchain technology.

Security tokens provide:

Why invest in security tokens?

Greater liquidity: tokenised private securities or previously illiquid assets such as music 
royalties or real estate can be traded as units on a stock exchange. This provides access to a 
broader range of traders, increasing liquidity and providing investors with potentially greater 
returns from the value of the underlying asset.

Greater transparency: a security token offering on a regulated market gives investors a clearer 
understanding of the valuation of each token, its performance yield and a clear picture of the 
token-holders’ rights and responsibilities, adding transparency to transactions.

Greater accessibility: tokenisation opens up investments to a wider audience by allowing 
for the process of fractionalisation, meaning that tokens can represent potentially very 
small percentages of the underlying assets that do not require large investments from 
individual investors.

Lower barrier to entry: traditional IPOs (stock exchange listings) come with time-consuming 
processes and payments – for example, exchange fees and extensive due diligence. 
Tokenisation makes the digitalisation of assets possible under a more streamlined and cost 
effective model.

Fungibility: tokens are fungible, meaning that the individual units of a property, good or 
commodity are essentially interchangeable – each of whose parts is indistinguishable from 
another part.

Trusted regulation: all trades are executed through a regulated brokerage and on 
the regulated Tokenise Stock Exchange, with added security, compliance and anti-
money laundering (AML) checks. Tokenisation offers trusted regulation, unlike NFTs and 
cryptocurrencies, which are currently traded on unregulated markets.

Globally supported: Tokenise is setting the standards for tokenisation, delivering a uniform 
level of governance across offerings from different regions. This means that security tokens 
can easily be bought and traded around the world.

The United Nations 2030 Agenda for Sustainable Development Goals has outlined 
core areas of growth that are required for sustainable development. One of these is 
financial inclusion. Tokenisation provides a tool through which to achieve this goal, while 
simultaneously engaging those who benefit the most from developing this new financial 
mechanism.
        Simon Kiero-Watson, Head of markets at Tokenise.
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Let’s take an example from the world of music. In this case, a pop artist is the ‘issuer’ who owns the 
underlying asset, and their global fans are ‘investors’:

Example

Fractional ownership allows investors to beneficially own a piece of the physical assets, such as 
buildings, ships, race horses and land.

Why invest in fractional ownership?

Fractional ownership gives investors:

Expanded opportunity to own: fractional ownership gives people 
the opportunity to own a portion of one or more assets that without 
fractionalisation might otherwise be outside of their budget, as there are 
multiple owners sharing the cost of ownership.

Deeded ownership: fractional ownership can give people a deed to a 
fraction of the asset itself, sometimes called a fractional interest. This means 
that the value of the share in the asset increases or decreases in line with its 
real value. Any increase in value is divided equally and gains equity for all 
fractional owners.

Usage rights and shared maintenance and costs: with fractional 
ownership, people sometimes get the rights to use the asset and share 
the maintenance and costs with others. In the case of property, fractional 
ownership sometimes means that it can be rented out if agreed upon. 
Depending on the terms of that agreement, all owners may earn a share 
in the proceeds of the income, which then could bear a royalty or profit 
share, thereby creating a hybrid.

–        By buying royalty tokens, fans can get involved in their 
favourite artists and artworks, owning a slice of the 
income-bearing revenue

–        A new generation of global investors can grow their wealth 
while investing in what they love

–        Iconic assets – such as songs and musical projects – can 
be funded and supported, without restrictions on the 
maximum size of the asset

–             Investors and issuers unite around core values of 
transparency, fairness and protection

–        Tokenisation encourages long term, sustainable investments

From music to art, the way we invest in assets is changing profoundly with the arrival of tokenisation.
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How are security tokens bought and sold?

The tokenisation of assets refers 
to the process of issuing security 
tokens, which represent a tradable 
digital asset created on the 
blockchain. Examples include royalty 
payments, a share of a company, and 
fractional ownership of a piece of art. 

In many ways this is similar to the 
process of traditional securitisation, 
yet with modern innovation. Security 
tokens can now be simplified, 
democratised and traded on a 
secondary market.

Tokenisation has the potential to 
present a more efficient, vibrant  
and democratic market by greatly 
reducing the friction involved in 
creating, issuing, offering and  
trading securities.

Music royalties of future 
or back catalogues

Movie or TV rights and box 
office proceeds

Ownership stake in a music 
or sports franchise

Natural resource investments 
such as mining rights

Long term infrastructure finance

C Patents and copyrights

Through the power of tokenisation, any asset can be acquired through the Tokenise digital platform. This facilitates 
investors with the future appreciation of assets and potential income generated from royalties and fractionalised digitally 
in an automated, transparent, monitored, fully compliant and low-cost way.

Examples are: 

The process of tokenisation can 
be applied to not only traditional 
investment products, such as equities 
and bonds, but also fractional 
ownership of illiquid assets, such 
as fine art, musical instruments 
and real estate. However, moving 
forward, Tokenise expects to see 
ever-more value-creating and creative 
applications of tokenisation that will 
revolutionise funding models in the 
creative arts. This will include assets 
that have only been accessible to an 
exclusive set of investors to date.

Investors want certainty that their 
investments will be informed, 
traded and executed efficiently and 
effectively. They want to be sure 
that once the trade has completed, 
it will be cleared, settled and fully 
safeguarded, protected and insured. 
 
Issuers want to be sure that the primary 
listing and tokenisation process will be 
well managed, equitable and efficient. 
They want to know that all potential 
investors can appropriately access the 
listed tokens and can trade these on a 
fair and orderly basis. 

Both investors and issuers want 
confidence that they will be protected 
from risks of cybersecurity, scamming, 

tampering, fraud and collusion.  
They need to know that Tokenise  
is held to the highest standards  
of risk management, compliance  
and governance. 
 
The Tokenise Stock Exchange 
model has been designed by experts 
in traditional stock and crypto 
exchanges. It combines the best 
features of both types, giving speed, 
security and regulatory approval. Built 
on GMEX® technology, Tokenise 
Stock Exchange empowers investors 
and issuers with the highest security 
standards, from primary issuance 
and tokenisation, to secondary 
market trading, compliant customer 
onboarding, settlement and custody. 

Token custody is within a regulated 
CSD, Digiclear, which is a part of the 
Tokenise group.

Other technological partners include 
Polymath – who provide the specialist 
security tokens for Tokenise, Codel 
for our unique second level of 
immutability, BVNK, Trulioo, DirectID, 
Microsoft Azure and AWS. 
 
Did you know that tokens bought on 
Tokenise can only be exchanged on 
the Tokenise platform? That means 
that nefarious activity, including stolen 
tokens, cannot be reintroduced to the 
ecosystem or used anywhere else. 
Once verified, Tokenise Stock Exchange 
can correct any thefts by restoring 
tokens to the right digital wallets.
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Tokenisation is lowering barriers to investment, promoting more inclusive access for retail investors 
to previously unaffordable or insufficiently inclusive asset classes. As the first fully regulated global 
stock exchange for security tokens, Tokenise is set to revolutionise the way all of us invest, own and 
trade assets.

One of the many advantages of 
security tokens is that they are 
regulated like stocks and shares, 
providing a greater degree of investor 
confidence – unlike NFTs and 
cryptocurrencies. Further advantages 
of Tokenise’s exchange is that it 
provides fractional ownership and 
royalty offerings with greater liquidity, 
transparency, accessibility to all types 
of investors, with faster transaction 
reporting, fungibility and a fully 
regulated platform to support the 
global investment community.

Ownership and trading of security 
tokens will be possible through a  
web-based brokerage platform in  
Q1 2022, closely followed by an app 
later in the year. Users will be able 
to easily review token offerings 
with charting and analytics to make 
informed investment and trading 
decisions. Investors can have peace 
of mind knowing that Tokenise is 
managed by seasoned experts.

tokenise.io
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Invest and trade  
the most valuable  
and exciting  
alternative assets
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